Board Resolution on letter head

EXTRACT OF THE RESOLTUION PASSED AT THE MEETING OF BOARD OF DIRECTORS OF _______________________________________ HELD ON ___________________  AT THE REGISTERED OFFICE OF THE COMPANY.

UNIANIMOUSLY RESOLVED THAT SURRENDER PROCESS OF THE MEMBERESHIP OF THE INTER-CONNECTED STOCK EXCAHGNE OF INDIA LTD.

RESOLVED FURTHER THAT _________________________________ DIRECTOR OF THE COMPANY BE AND IS HEREBY AUTHORISED TO SIGN FORM AND SUCH OTHER DOCUMENTS AS MAY BE NECESSARY IN THIS CONNECTION ON BEHALF OF THE COMPANY.

CERTIFIED TO BE TRUE.

For ______________________________

Director1

Direcor2
Date: _________________

